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Consider ratifying assignment of the custody/safekeeping bank services contract from Wells Fargo 

Institutional Retirement and Trust to Principal Custody Solutions and exercising one two-year option 

for the same contract with Principal Custody Solutions.

Staff Contact:
Chris Andrichak, Chief Financial Officer

Legislative Action & Summary

Action:  Result: Date:  Acting Body:  

Board of Directors - Regular Meeting PassApproved04/10/2024

Action  Text: 

MOTION: McCALLEY/BECKLES to ratify assignment of the custody/safekeeping bank services contract 

from Wells Fargo Institutional Retirement and Trust to Principal Custody Solutions and exercising one 

two-year option for the same contract with Principal Custody Solutions. The motion carried by the 

following vote:

Vice President SHAW, Director BECKLES, Director WALSH, Director SYED, Director 

McCALLEY, Director PEEPLES

Ayes:   6

President YOUNGAbsent:   1
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