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Joint Meeting of the AC 10/07/2020 The report was

Transit Board of Directors presented for

& Retirement Board information only.

Action Text: The report was presented for information only.

Notes:  Counsel to the Retirement Board Russ Richeda explained the vested rights doctrine
and its applicability to the Public Employees’ Pension Reform Act. He further
reported on a recent California Supreme Court decision concerning the Alameda
County  Sheriff's Deputy  Sheriff's Association v. Alameda County Employees’
Retirement System as outlined in the memorandum presented to the joint body.
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