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Transit Board of Directors 

& Retirement Board

The report was presented for information only. Action  Text: 

The Retirement Board's actuary, Graham Schmidt of Cheiron, presented information 

on the current actuarial valuation; plan costs by source and benefit; history of plan 

cost and funding; and future of plan liabilities, funding, and cost. He further 

addressed questions from the joint body regarding the content of the presentation.
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